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AP7 excluded companies as of December 8, 2025 
 
AP7 invests in companies that adhere to the ten principles of the UN Global Compact 
regarding corporate responsibility for human rights, labour conditions, the environment and 
anti-corruption. Companies that act in direct violation of these principles are excluded, as are 
companies with an elevated risk of breaching them and lacking the capacity to manage that 
risk. 
 
The following companies are excluded from AP7’s investment universe as of December 8, 2025  
 
Name Criterion 
Adani Enterprises Ltd Environment/Climate 
Adani Power Ltd Environment/Climate 
AES Corp/The Environment/Climate 
Airbus SE Other norm areas 
Aker BP ASA Environment/Climate 
Alamtri Minerals Indonesia Tbk PT Environment/Climate 
Aluminum Corp of China Ltd Environment/Climate 
Ameren Corp Environment/Climate 
ARC Resources Ltd Environment/Climate 
Aurora Cannabis Inc Other norm areas 
AviChina Industry & Technology Co Ltd Human rights/ labour rights 
AXIA ENERGIA Human rights/ labour rights, Environment/Climate 
Babcock International Group PLC Other norm areas 
BAE Systems PLC Other norm areas 
Barrick Mining Corp Human rights/ labour rights, Environment/Climate 
Bharat Electronics Ltd Human rights/ labour rights 
Bharat Heavy Electricals Ltd Environment/Climate 
BHP Group Ltd Environment/Climate 
Boeing Co/The Other norm areas 
BP PLC Environment/Climate 
BWX Technologies Inc Other norm areas 
Canadian Natural Resources Ltd Environment/Climate 
Canopy Growth Corp Other norm areas 
Cenovus Energy Inc Environment/Climate 
Chevron Corp Environment/Climate 
China Coal Energy Co Ltd Environment/Climate 
China Hongqiao Group Ltd Environment/Climate 
China Petroleum & Chemical Corp Environment/Climate 
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China Power International Development Ltd Environment/Climate 
China Resources Power Holdings Co Ltd Environment/Climate 
China Shenhua Energy Co Ltd Environment/Climate 
Chord Energy Corp Environment/Climate 
Chubu Electric Power Co Inc Environment/Climate 
Cia Energetica de Minas Gerais Human rights/ labour rights, Environment/Climate 
CITIC Ltd Environment/Climate 
Coal India Ltd Environment/Climate 
ConocoPhillips Environment/Climate 
Coterra Energy Inc Environment/Climate 
Cronos Group Inc Other norm areas 
Datang International Power Generation Co Ltd Environment/Climate 
Devon Energy Corp Environment/Climate 
Diamondback Energy Inc Environment/Climate 
Dian Swastatika Sentosa Tbk PT Environment/Climate 
Dominion Energy Inc Environment/Climate 
Duke Energy Corp Environment/Climate 
Elbit Systems Ltd Human rights/ labour rights 
ElSewedy Electric Co Environment/Climate 
Enbridge Inc Human rights/ labour rights 
EOG Resources Inc Environment/Climate 
Evergy Inc Environment/Climate 
Exxaro Resources Ltd Environment/Climate 
Exxon Mobil Corp Environment/Climate 
Fluor Corp Other norm areas 
Gazprom PJSC Environment/Climate 
GD Power Development Co Ltd Environment/Climate 
General Dynamics Corp Other norm areas 
Glencore PLC Environment/Climate 
Guanghui Energy Co Ltd Environment/Climate 
HD Korea Shipbuilding & Offshore 
Engineering Co Ltd 

Human rights/ labour rights 

Hindustan Aeronautics Human rights/ labour rights 
Honeywell International Inc Other norm areas 
Huadian Power International Corp Ltd Environment/Climate 
Huaibei Mining Holdings Co Ltd Environment/Climate 
Huaneng Power International Inc Environment/Climate 
Huntington Ingalls Industries Inc Other norm areas 
ICL Group Human rights/ labour rights 
Idemitsu Kosan Co Ltd Environment/Climate 
Imperial Oil Ltd Environment/Climate 
Indofood Sukses Makmur Tbk PT Human rights/ labour rights 
Inner Mongolia Dian Tou Energy Corp Ltd Environment/Climate 
Inner Mongolia Yitai Coal Co Ltd Environment/Climate 
Inpex Corp Environment/Climate 
JBS NV Human rights/ labour rights 
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Jizhong Energy Resources Co Ltd Environment/Climate 
JSW Energy Ltd Environment/Climate 
Korea Electric Power Corp Environment/Climate 
L3Harris Technologies Inc Other norm areas 
Larsen & Toubro Ltd Other norm areas 
Leidos Holdings Inc Other norm areas 
Leonardo SpA Other norm areas 
LIG Nex1 Other norm areas 
Lockheed Martin Corp Other norm areas 
LUKOIL PJSC Environment/Climate 
Marathon Petroleum Corp Human rights/ labour rights 
Northrop Grumman Corp Other norm areas 
NRG Energy Inc Environment/Climate 
NTPC Ltd Environment/Climate 
Occidental Petroleum Corp Environment/Climate 
Oil & Natural Gas Corp Ltd Environment/Climate 
OMV AG Environment/Climate 
Peabody Energy Corp Environment/Climate 
Petrindo Jaya Kreasi Tbk PT Environment/Climate 
PetroChina Co Ltd Environment/Climate 
Petroleo Brasileiro SA - Petrobras Environment/Climate 
PGE Polska Grupa Energetyczna SA Environment/Climate 
Phillips 66 Human rights/ labour rights 
Pingdingshan Tianan Coal Mining Co Ltd Environment/Climate 
POSCO Holdings Inc Human rights/ labour rights 
Posco International Corp Human rights/ labour rights 
Power Construction Corp of China Ltd Environment/Climate 
PPL Corp Environment/Climate 
PRIO SA/Brazil Environment/Climate 
PTT Exploration & Production PCL Environment/Climate 
Ratch Group PCL Human rights/ labour rights 
Repsol SA Human rights/ labour rights 
Rosneft Oil Co PJSC Environment/Climate 
RTX Corp Other norm areas 
Safran SA Other norm areas 
Sasol Ltd Environment/Climate 
Saudi Arabian Oil Co Environment/Climate 
SDIC Power Holdings Co Ltd Environment/Climate 
Serco Group PLC Human rights/ labour rights 
Shaanxi Coal Industry Co Ltd Environment/Climate 
Shan Xi Hua Yang Group New Energy Co Ltd Environment/Climate 
Shanghai Electric Power Co Ltd Environment/Climate 
Shanxi Coal International Energy Group Co Ltd Environment/Climate 
Shanxi Lu'an Environmental Energy 
Development Co Ltd 

Environment/Climate 

Shell PLC Environment/Climate 
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Shenergy Co Ltd Environment/Climate 
Shenzhen Energy Group Co Ltd Environment/Climate 
SK Inc Human rights/ labour rights 
SK Innovation Co Ltd Human rights/ labour rights 
Southern Co/The Environment/Climate 
Sumitomo Corp Environment/Climate 
Suncor Energy Inc Environment/Climate 
Tata Power Co Ltd/The Environment/Climate 
TBEA Co Ltd Environment/Climate 
Tenaga Nasional Bhd Environment/Climate 
Tesla Inc Human rights/ labour rights 
Textron Inc Other norm areas 
Thales SA Other norm areas 
TotalEnergies SE Environment/Climate 
United Tractors Tbk PT Environment/Climate 
Vale SA Human rights/ labour rights 
Vedanta Ltd Environment/Climate 
Walmart Inc Human rights/ labour rights 
Washington H Soul Pattinson & Co Ltd Environment/Climate 
Whitecap Resources Inc Environment/Climate 
Wintime Energy Group Co Ltd Environment/Climate 
Woodside Energy Group Ltd Environment/Climate 
Yankuang Energy Group Co Ltd Environment/Climate 
Zhejiang Zheneng Electric Power Co Ltd Environment/Climate 

 


